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CALL SUBSIDY BILL SCHEME TO AID SHIP SALE

SUBSI[]Y BILL {5 LOOKED ON

AS A LASKER
SCHEME 10

" e —

No Other Member of Shipplng
Board Has Uttered a Peep,
Although Three of Them
Are Members of Democratic
Party.

Misible Assets Now Left Dwin-
dle to $113,401,612, Say
Members of Congress Who
Have Made a Close Study
of the Vexed Question.

By Martin Green,

Btaf Cumundonl ;ﬂ The Evening

wasmm-mn Feb, 21.—In yes.
ferday's article the net asssts of the
Bhipping Board and Emergency Fleal
Corporation—which latter lo now the
eohlef functioning body, the Shipping
Board exercleing only wsupervisory
powers—were wset forth, from the
statements of tha Shipping Board and
by membersn of Congress whe have
made a study of the subject, at $187,-
401,612, That is all, on & basls of
book value, the American people have
in alght to-day to represent an (n-
vestment of almoat $4,000,000,000.

But even that s pot & trus stale-
ment of valus, On Jan. 4 lest Chuir-
man A. D. Lasker, testifylng befors
u subcommittes of tha Appropriations
Commitiee of the House, revealed that
the sum of approximately §99,000,000
In the ltem *Accounts and notes re-
oelvable for ships sales-—-secured by
title or mortguge™ I carried at i

faca value,

This repressnts mortgages given by
persons or corporations to seture pay.
ment for ships purchased from former
Bhipping Boarda,  These
were exeouted on ships for the

purchasers obligated themselves to|

pay st the average rate of J177 »

ADVERTISING
AID SHIP SALES

tracted from $187,401.612 leaves §113,-

40L612 na the approximats value of
the $4.000,000,000 Investment as It

Wtands
Now comes the BShipping Board
with a plan to tax the American peo-

ple for an indefinite time $38,000,000

& year In the shape of a subsidy on
ships which in #o far as the return
bears any relation to reducing the
cost of the merchant mariae will have
actuslly been given away. To put it
another way the Shipping Board pos-
sonses about 1,460 eteel ships and
about half of these ships are alleged
to bs, by the Bhipping Board and
their bullders, as serviceable and eco-
nomical ships an were evar set afioat.

But, with the way money has been
squandered, and with, the assets con-
tinually shrinking, these 1,450 ships
are rapldly approsching a stage when
they will not be worth to the Ameri-
can people who sunk close to §4,000,.
000,000 in them as much as a dollar
aplecs, Therefore, in order to get rid,
if posaible, of a liability of $40,000,000
agyear, the ocost of maintaining the
ships in |dleness, it is propossd to
give them away—for that h what the
subsidy proposition amounts to.

The subsidy plan as presented by
Chairman Mcr to Framhnt Har.
ding oarriea an estimate of cost of
from $20,000,000 to $35,000,000 a yoar.
As has been shown, the outside sum
that ean bo realized for the freight
nhips in $§265,000,000, and this only if
the board Is able to sell oll of them,
The sulsldy In peven yeurs at $35,.
000,000 will amoust to ¥246,000,000.
Mr. Lasker enld on Jan. 4 to the
House sub commiites:

"“You cannot sell American ships at
all right now. You could not sell the
shipa to-day. S8ince I came in (June
1%, 1921) wo have sald only one ahip
of any oconsequence, a big steel ship
for §375,000. We have sold a whole lot
of little ones that amount to nothing,
We have practically sold another ship
for $1.000.000, but that deal has not
been closed.'’

Howevar, the deal was closed sub-
sequent to the date of Mr. Lasker's
testimony. The ship was the CGreat
Northern, and she wes sold to the

dend welght ton.

Mr, Lasker gald that at currapt
ship prices the ahips coversd by nn‘
mortgeges ore rated as worth not
over $30 a t¢cn—Iif they could be sold
The makers of the mortgagen have re.|
fused t. settle on the ground that If
they haye to buy thelir ships at ‘I'I"I
& tva they cannot compete with shipe
oarrying an overhead of only $30 a
ton., They were the first to purchase
ships, and many of them did not ptrl
anything down.

The Shipping Board haa put the
matter of trying to colleet the full|
wvnlue of the mortgages up to Con-
gress,..  Mr, Lasker expressed smal|
Lope that the purchasers would be
willing or able to pay.

The truth about this item lD'Dll-l'l
to bo that the Bhipping Board holds
morigages of & face valus of §99,-
000,000 which were made by people
who will prove to be enllection proof
i an attempt is made to enforce the
contracts. As to the ships covered
by the mortgages Mr. Lasker said:

“If those wera sold at forced sale
to-day we might realize from $32.-
000,000 to $25,000,000 though I doubt
|

So this asset iy actually worth enly
$25,000,000, the outside probiematical
valug of the ships covered by the
mortgages. Therefore the amets
should be shrunk by the difference
belween §99,000,000 and $25,000.000,
or $74,000,000, and $74,000,000 sub-
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Admirnl Lune and was lutullg de.
-r;n;-d hy fire while on I‘er way fiom
New York to Chester, Pa., to
rm:nnmnnnﬂd.

It (s understood here In Washington

thut there In o mixup over the Creat
| Northern as o whether possession
actually passed to the Admiral Lina
land whether the Admiral Line or the
| #hipping Dowrd Is responsible for the
fira loss It In reported In legialative
clrelos here that the Admiral Line will
clum that it was not In legul posses-
sion of tho ship becauss u Bhipping
| Board erew was in charge and the
crew wan undoubtedly |nadequate.
The Groat Northern waa all ablaze
amidahips befora the fire was discov.
ered

Chalrman Lasker was #0 positive on
Jan. 4 that It was Impossible to msell
ships that he repeated the statement
several times. Nevertheless, the Bhip-
ping Board Emergency Flest Corpora-
tion gm} unoes at this time, a month
and a hdlf after Mr, Lasker sald that
shipsa could not be wold, that it will
recelve to March 14 bide on all the
ships,

But the sale of the shipg is con-
tingent on the passage by Congress
of the subaidy blll. And what the
rubsidy really s ean be mummarizod
In » theorolical notice to the intarests
which are figuring on etting the fleat
ut rock bottom prices to this effect:

"1f the Congreas passes a subsily
Ml purchasers of ships wil] get thelr
purchase money back In geven years—
elght years at the outslde. The pay-
ments will ba extesded over long
periods, which means Uncle Bam
will inanes your purc s and your
ships will have cost you mothing.'*

Under such conditions it s possible
that the Emergency Fleet Corpora-

first cluss ships, But the subsidy hill
will not slide througk Congress on
greased ways. Not much open atten-
tion has beon pald to It becausoe the
fembers of the Houss and Senate nre
pretty well steamed up over the bonus
blll, which Is wo closely enmeshed In
practical politics as to becloud every
other pending lasane.

In connection with the subsidy plan
It is significant that no member of
the Shipping Board exocept Chalrman
Lasker haa utiered a peap abiut It
Politiclans say that it is a Lasher
measure, aocepted by the While

an a skilled advertising man whouald
be allowed a free hand (o & campalgn
to sell the ships, evon thouxh the
campalgn involve a subsidy sufficient
to eat up the purchass price

As provided by law, three of the
seven members of Lthe Bhipping Board
are Democruta. They are Admiral W,
8. Benson, formerly Chalrmun* fur-
mar Senator George E. Chamberlaln
of Oregon und Frederick Thompeon of
Alabamu.

A ship subsidy is contrary to Dem-
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Period Consoles of beautiful proportions
that meet with your instant admiration
—combined with the Victrola —the
most versatile musical instrument.
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In Mahogany............,. $95.00 lli::g 1;1::;:“ o é.gg
In WEIRBL, .- i i syana $100.00 "
Chinese Lacquer........... $150.00 $157'00

Open Evenings Until 10 o’Clock

The Rudolph Wurlitzer Co.

120 West 42d Street

Beiween Broadway and Sixth Ave.

It Unable to Call Personnlly, Mall This Coupen.

In the natural courso

of avenis 1I:r Drmocra io members of

be | the Bourd would prisent a minority

raporl on the subsidy plan, No such
n report has heen suhmitted and, so
far as Is known, no such a report has
heen prepared.

In matters of major poliey relating
to the merchant marine the 8hipping
Roard up to this time has been recog-
nized as the lawful functionary. The
fact that the minority membars of
the Shipping Board have not bean
heard fromi on the subsidy plan, and
the plan in generally ted to the
Emergency Fleat Corporation which In
domipated by Chalrman Laskasr, indi-
caten that the mattar has been put up
to the Board only as a routine subject
1o ba approved or disapproved as com-
ing from the Emargency Fleet Corpo-
ration. ’

Not all shipowners or prospective
shipowners are in favor of the sub-
,._ y, ‘There Is somewhere In the

Shipping Board, bul not as & record
rha.t has been consldered by the board,
the outline of & plan to let out the
ships—or as many of them aa can be
used In the present deflated condi-
tion of ocean shipping—for their up-
keap to men or corporations who
would agreo to operate them om the
co-operative plan. This would take
hundreds of ships out of expensive
storage, put them on the seas to be
eventually paid for out of eamrnings.

This plan would give every man in
the crow an interest in the ship to
ba pald for out of his wages month
by month. It has been tried and in
overy oass of which there are recorda
avillable It has been successful.

With eaplains, mates and engineers
and firemen and seamen interested in
the profita of their ahlp it has bheen
established that amaszing economiea

— -
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resul. One of the greateat factors
ip sucoessful ahip operation s papid-
ity of movement—that |8 guick load-
ing and unloading and wide areas of
aperations without repairs,

Repaire are a heavy item of ax-
penso becauss seamen having only a
wage Interest in their vessel will neg-
lact . But ssaman having an owner-
ship Interest would keep the ship neat
and sound all the time,

Co-nperative operation of ships has
sntablisiied that e very great saving
can ba Made on fucl—as high an from
20 to 256 per cent. per voyage. The
\tem of food in one of the most waste-
ful on an American ship. Co-opem-
tive operation has reduced the cost
of that {tem 31 1-3 per cent.

“ have operated ships on a basls
of 4§ per ocent. ownership in the crew
and 61 per cent. owmerahip In my
firm” sald an experienced ahipping
man to me last night. “T adopted
this plan at a time when the outlook
wan getting very dark.

*The men were glad io enter into
the scheme. Before long my opera-
tions coats were reduced 20 per cent.,
the ships were In better shape than
ever before and we wers making
almost wiraculous times in voyages
becsunse no time was lost in port
Knowing that mileage meant money
the eayptaing and crew, huntied to get

their cargoes aboard and hustled to
Eot to sen,

“During the shipping boom we
truined many thousands of ssamen
who are out of jobs today or, if they
have jobs, would be willing to go back
to mea If they could get ships. T'il
wventure to say that these men gener.
ally would gladly welcome a chuncs to
ascquire ownership In ships and pay
for it out of their wages and profits.

“Wea will never have a merchant
marine in this country to amount to
anything until the peopls of the coun-
try know shipping and can be shown
that there s money in shipping. Then
they will buy sharea In ship owning
und opsmating companies just as they
do In England and France and every
other maritime country, and as they
are starting to do again in Germany.

““To got the people Interested in our
merchant marine sufficlently to dmpel
them to Invest money we must make
out a record of mchisvement behind
our American ships. Even with the
Ia Follotte law In force we can, by
the exercise of common sense methods
compete with any shipping In the
world.

YA pubsidy would lead to wasts, If
we can't make ocean shipplng pay
without holding our hets out to the
Government we ought not to attempt
to go Into the shipping business,'

'
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Specml Extraordinary
For Tuesday and Wednesday, Feb. 21-22

Mother’s 01d Home Package

Just the kinds she used to make for the llltll
l'-mily at home and enjoyed so much by all.
ve your home a real I.rut.

SPECIAL—
UND BOX

44c

Glace Cherry

Cream Kisses
The name gives a\nr the
secret. They are the utmost

in dcllcioumul. 24c

Specials for Tuesday, February 21.st

Other offerings which convey the
sentiments of this great pcftriotic holiqay

American Filled

nfections
Dilllnctl{

High Grade
Assorted Chocolates

or Bon Bons and Chocolates
in richly decorated, beauti-
fn.:l..l;'l litha.rlphod 59
patriotic bo

‘ UND BOX c

Milk Chocolnto
Tree Chopp

Twelve mnin; Ill.tln hatchets
moulded from our famous
Briarcliff Milk Choco-
late, in decorated 240

container. PACKAGE |

schino Cherries

Briarcliff Milk Chocolate Mara-

The Washington Cherry Story nrutly told

69c

Milk Chocolate
Patriotic

Embilem

A mnovelty made from our fam-

" ous Briarcliff Milk Chocolate,

typifying the spirit
of real patrioti
it 19
| —— — .- ————

Ernest

American stage,
says:

of the amusement world

Glendinning

One of the best juvenile actors
and young leading men of the

“For news of the show world — without fear
or favor —The Billboard.’’

The Billboard

It is becsuse THE BILLBOARD is “without fear or
favor” that it enjoys the confidence and
whole amusement world, It gives show folks all the nows

honestly,
they all read it. Every lssue passes through -
} mhwwmm Its value as & means .

tronage of the
truthfully and ioter-

of intereating the actors and actresses is beyond compare.

The weakly circulation of THE BILLBOARD is more than thres
timas the combinad circulation of all sther thastrical publications

The Billboard

1483 Broadway, NEW YORK
35 Seuth D

Swest, CHICAGO |

35¢ on Stands

Dealers Everywhere

Sonora Phonograph Company, Inc.

George E. Brightson, M
Fifth Ave. at 53d Stree
79 BROA.DWAY

The Highat Class Talking Machine

Keeping Faith with
One Another

When customers come from .
points 25 to 35 miles distant, week

after week, to buy in our store,

it demonstrates their faith in

HEARN and in HEARN

Values.

When an estimate of the nums-
ber of transactions (individual
sales) for 1921 shows an increase
of 25 % over 1920, of course at
lowered prices, it proves that we
have “Kept the Faith” with our
customers.

BARN

FOURTEENTH STREET Foarded | 827 WEST OF FIFTH AVENUE \

1922 WORLD ALMANAC
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